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To
The Commissioner,
Nagar Parishad
Sikar-332001.
Rajasthan.

Sub: Submission of Audit Renort of Municipal Council Sikar&iasthan.

Dear Sir,

With reference to the abor e captionecl subject, we are herebl'submitting the Audit

Reporl of Municipal Couircil Sikar, Rajasthan for the F'Y' 2014-15'

You are requested to ackn.rwledge the same'

Thanking you.

Yours truly.
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Membership No. 056045

Kolkata, the 04th January' 2017.
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K., K, Ckannni & ?L,:'ociotfos'

Chartered Accountants
He:rd Office: 5/l Clive Row,3'd Floor, RooI, No.78, Koikata-700001

Branches: Bhubaneswar, Bangalore, chandigarh, Gttrvahati, Jaipttr,

Jamslreclpur,Mumbai,}vluzaffarpttr,NclvDcllriarrdRaipur

Corrtact: Dial: +91 983Q044507, +9133 - 223020961 22309315

Fax: *9 133 -22624786
' En]ail: kkcandassociatcs(@g11ail.cotu,kkc(@cal2.vsnl.nct.in

INDEPENDENT AUDITOR'S REPORT

To,
The Commissionert
Municipal Council Sikar,
Raiasthan

Report to Financial StatemPnt

We have audited the accompanying financial statements of Municipal Council,

Sikar, Rajasthan which comprise the Balance Sheet as at March 31,2015, the

Income and Expenditure Statement and the Cash Flow Statement for the year

then ended, and a sur,mary of significant accounting policies and other

explanatory information.

Management is responsiblc for the preparation of these financial statements that

;i"" ; true and fair viev, of the financial position, financial performance and

Iash flows of the ULB in accordance with the Rajasthan Municipal Accounts

Manual. This responsibility includes the design, imptementation and

maintenslse of internal control retevant to the. preparation of the fina'lcial

statements that are freb from material misstatedent, whether due to fraud or

erTor.

Our responsibility is to express an opinion on these financial statements based

on our audit. Ws conducted our audit in accordance with the Standards on

Auditing issred by the Institute of Chartered Accor:ntants of India. Those

Standards require that rve comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the frn12ffi.
statements are free frorn rnateriai misstatement. t/lW 7Xo,.\\
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An audit involves performing procedures to obtain auclit eviclcnce about the
arnounts and disclosures in the financial statements. The proceclures selectecl
depend on the auditor's .judgement, including the assessnlout of the risks of
material misstatement of tlte financial statements, rvhether clue to fraud or error.
In making those risk assessments, the auditor consiclers intcmal control relcvant
to the ULB's preparation and fair presentation of the financial statements in
order to design audit proccdrtres that are appropriate in the circumstances, but
not for the purpose of cxplessing an opinion on the effectiveness of the ULB's
intemal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the
financial statements

We believe that the ariclit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Subject to statement on additional matters
herewith, ar.d the following :

as given in Annexure-A attached

u) Liabilities that may arise on account of late filing of return, late
payment, short or non-deduction and mismatching of TDS, RVAT,
Royalty and Lubour cess has not been ascertained and hence not
considered. To thi.s extent Surplus of Income over Expenditure is
overstated and Liobilities are understated

b) Balances lying ot wternal liabilities( secured loan, sundry deposit
statutory and other liabilities) snd current assets(oans, advances and
deposi* ) are subject to reconciliafion on receipt. of conlirmationd
statements Many.ou8tanding balances including very old ones may,be
required to be adjusted throagh Income & Expenditure Accoant dither
by writing back, wrtte olf o, adjustment due to reconciliatiott Besides,
adjastment has not been made for lopsbd deposit no longer payabla As
such, thle accounts do not reflect true andfair view to this utent

c) Liabilities on sccount ol non-deduaioil non-psyment of patrakar
Kalyan Khosh has not been ascertained and accounted jon To.this
extent Surplus of lwcome over Expenditure is overstated oid Liabiti6
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are understated
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d) Liabilities or recovery on accoutrt of pending cases and/or notices .filed
against or by municipal corutcil by/agoirtst third parties f.s not
oscertainable nnrl hence uot cortsiclered. Financiol inrpact of such coses
has not been sscertainetl anrl hence tpe uye unoble to corrtment on
correctnesi or othertvise of hrcotne, Expenctiture; Assets or Liribitities to
tltis extent. Contingent Lisbilities, if any, orising out of these cases hus
not been estimatecl by the municipal courtcil nor has been disclosecl in
ttotes to accottttls.

e) Liabilities on accouttt of repcryment to Stste Govenmrent totyards their
share against various realizations ns per AG Audit Report has not been
considered in the sccounts. As such, to this extent, Liabilities are
understated ond Surplus of Income over expenditure is overstated.

Details as per Table below:

fl Closing Stock of Stores has not been determined by the municipolity
and hence not considered in the occounts. To this extent both, Surplus
of Income over Expenditure and Assets are understated.

g) Amount offees and iilser charges of various types has not been properly
realizedfrom the comcerned payer as per details below:

Order under which
amount to be remitted

Pt no of AG audit
report(2014-15)

Amount (in Rs Lakh)) to
be remitted to
Government Excheque.r

Agricultural Land
Corwersion

6 41.34

Nature 
,,

On Account of ,. Amount (Rs. In Loklt)
_to be realizable

Marrioge Plac
Registration and other
fees

,4s p* PL I of AG
Audit Report

7.71

As such both
understated

Surplus of Income ovet acpendinre and cssels



j)

k)

It) The amount receivtble on accottnt of Urban Developntent Tr.3 un4
House Tqx has not lteen tletennined onil not considerecl us irtcome of
the year, As such,Intome ond Assets ore understutcrl to this e-rtent.

All expenies except salory, accoruiting charges, contrrtctuol morrthly
payments and audit fee are accortntetl for on cush busis. Similurly, all
incomes except interest on deposits in savings occotutts tvith banks
are accottnted for on csslt bercis Receipts irt PD ,,lccoturts (treasury) by
deposit of amount directly by the tax pa),ers ore taken into accorutt ort
verificatiotr witlr trea:uty irrespective of the year of receipt.

Interest payable on RLIDF loan has not been accorufied for an:d entire
amount is shown us deduction from loan. As such, liabilities are
understated and income is overstated to that extenl

Excess payment on account of liabilities of employees qs per double
entry accounts aggregating to Rs. 69,31,081/- has been adjusted by
debit under Miscellaneous Expenses but no reconciliation statement
has been produced hefore us, ss such h,e are unable to comment on the
correctness or otherwise of such charge. To this extent, accounts does
not reflect the true ondfair view

l) Rs 9195,116/- has been shown as bank charges(Under Finance
Charges) on 12/02/2015 as per double enW accounts . For this
charge, no proper explanation has been given to us., as such we are
unable to comment on the correctness or otherwise of such charge. To
this extent, accounts does not retlect the true and foir view

m) Interest on Fixed Deposit held in bank hqs not been provided" As such,
both Sirptas of Income over ependinre apd assets are underctated,

n) Doable entry accounting has beenrrouDrc entry accounttng system has not been properly done as
deduction on occount of rDS, royalty, cess etc is madi frim payment
voucher instead af possing the journal. voucher involving the-nime of
contrac'tor/supplier concerned Besides, the income and fipenses undir
various heads are not uactly the same as given in the hooks of
accounts maintoined, at the coincil of/ice orrpibolonces at year end in
respect of cash bal*,nce and bank balances agreed Besides, voucher no.
and cheques no are not speciJied in ail the vouchers in
accounts.
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o) Bank Reconciliation, in respect of severol butrk occorutts, have been
given in the Cssh Book for the yeflr 201,t-15, Ilowevcr, trentment of
dffirences arising out of reconciliation inclurling old differences anrl
bsnk chorges debited by bank remains unilccoutrteil for. Besides, bqnk
statement.' for the period hss nbt been prorlucerl befoie us for
verification. To this extent occorurts cloes not ieflect tnte aid frtir vietv.

in our opinion and to the best of our information and according to the
explanations given to us, the financial statements give a tme and fair vierv in
conformity rvith the Rajasthan Municipal Accounts Manual:

a) in the case of the Balance Sheet, of the state of affairs of the ULB as at
March 31,2015;

b) in the case of the Income and Expenditure Statement, of the deficit for the
year ended on that date: and

c) in the case of the Cash Flow Statement, of the cash flows for the year ended
on that date

We further report that:

a) we have obtained all the available information and explanation which to the
best of our knowledge and belief were necessary foi the purpose of our
audit;

b) in our opinion proper books of account as required by law have been kept
by the ULB so far as appears from our examination ofihose books;

c) the Balance Sheet, Income and Expenditure Account and Cash Flow
Statement dealt with by this Report are.in agreement with the books of
account;

d) in our opinion, tlJ aaunce sheet , Incom0 and Expenditure Accouirt and
Cash Flow Statemcnt comply with the Rajasthan Municipal Accounts

Chanani

Chartered Aciountants
FRN NO.3222328
Membership No .056045
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.NorKa[,a, L[e Irecember,2016
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Partnef, K K Chanani
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Charteretl Accountants
Head Ofiice: 5/l Clive Row, 3'd Floor, Itoom No.78, Kolkata-700001
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Jantshcdpur, Mumbai, Muzaffarpur, New Delhi and Raipur
Coirtact: Dial: +9 I 983.0044507, +91 33 - 22302A96/ 223093 | 5
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Annexure_,\ to r\uditor's Report (2014-15)

Additional Mattgrt to be reported by the financial statement
auditor

1. In our opinion and according to records examined by us and to the best of
our knowledge and belief all surns due to and received by the

Municipality have been brought to account on Cash Basis except,

accounting charges and audit fee which are brought to accounts on

accrual basis and have been generally appropriately classified but such

classification do trot agree with the classification as given by the

municipal council.

In our opinion and according to the information and explanations given to
us all grants sanctioned or received by the Municipality during the year,
have been accounted properly on cash basis, and where any deduction is
made out of such grants towards any dues of the Municipality, such
deductions have been properly accounted.

.a .a ' a

Earmarked Funds have been created by the Municipality for Gratuity and
Provident Fund, According to the information and explanations given to
us Earmarked Funcs have been utilized for the purposes for which they
were created to some extent.

As explained to us rhe Municipality is maintaining records showing
particulars, including quantitative details. Howev er, situation of
assets has nct been specified in ihe recortis so maintained.

\/
snii '.' ':
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2.

3.
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5.

6.

As informed to us, Management of ULB has not cawietl out pltysicul

veriJication of tixed assets . As such we are unable to comrnent on

material discrepancies, if any, on physical verification ancl its treatrnent

in books of accounts.

The Municipalily ,s not maintaining proper records slrotvirtg full
partiailars of leasehold property. Lease Rentals are therefore not

verified.

As explained to us ,physical verification of stores has not been

eonducteel by the foIunicipality at reasonable intervuls As such we are

unable to comment on the procedures of physical verification of stores

vis-a-vis material discrepancies, if any, on physical verification and its

treatrnent in books of accounts.

Moreover, neither the stores hrrs been verijied and valued at the year-

end nor has same heen recognized in the sccounts prepared for the

year under reporl

As explained to us, Municipality has granted advance against work but

the sume has not been adjusted within one month as required as per
Rajasthan Muncipal Council manual and no reasonable steps are

carried out for adjustment of such advance. Moreover, Municipality

has granted loans to the employees .

8.

9.

The Municipality has granted loaos to..the employees against, .PF.

Deduction from saiary are made towards the loans.

In our opinion and at.cording to the information and explanations given to
us, there exists an adequate internal control procedure for the purchase of
stores, fixed assets and services.

In our opinion and according to the information and explanations given to

us, there exists an adequate internal control procedure for the conhacfi
^f ,.,^-l-^ ^-l --^;^^+- -^-:^l:^ :-^-^^+:^-^ ^-J 2*f-;\of rvorks and pro;tcts, perioCic inspections anC meas-rreinents, .i,i+t(6tY{i}\
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10.
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a)

b)

checks and payments there for, Besides, sonte weokness i1 internal
control procedures which require immediate attention of the
management are as under..

In PWA Fonn 278,Pan No. anci Aadhar carcl No. shoulcl be given
at suitable place along with details of bank account where NEFT
payment is to be'done.

The suppliers of materials and/ or providers of serviccs should
submit their biii within 30 days of the completion of their supply
and/or job and the concerned passing authority should pass the bill
or otherwise dc necessary action within a further period of 30 days.
Any delay on either part should be penalized with fine as deemed
necessary by the competent authority. This will help in determining
liability as and when arises to a great extent.

c) There is excessive number of bank accounts which need to be
pruned to a reasonable number as may be tietermined by the
municipality and or any higher authority, if any .

d) Quality checks in respect of all contracts need to be carried out. As
explained to us, quality checks are being done in respect of those
contract whose terms and conditions require such certificate

The Municipalryis generally regular in d,qtositing undisputed statrytory
dues including tar deducted at source, works contract tax, cess and
royalty payable to the Government, ESr, pF, patrakar Kalyan Khosh
etc ucept in cases as reported in Annqure nAr, enclosed herewith
cases of non-deduction of income tax at source, etc qs traced by as on
the basis of our test checking are also given in the Ann*ure
enclosed herewith.

#r{

11.
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lZ. To the best of our knowledge and according to information and

explanation given to us, no personal expenses have been chargecl to the

MunicipalitY' s accorrrlts.

13. To the best of our knorvledge attd accorcling to inforrnation and

explanation given to us, the books and registers specifiecl undcr the

Rajasthan Municipal Accounts Manual and other applicable acts aucl

rules have been propt:rly maintained. Accotutting effect of bunk churges

itebited by Bank, Old Differences, Non- collection of cheques,

Cancellation of stale cheques not Presented has not been considered in

accounts in few cases-

14. To the best of our knowledge and according to infomration and

explanation given to us, year-end procedures have been carried o:ut but

reconciliation procedures al year end have not been carried oul . Even

balance of grant to be utitized do not reconcile with the balunce

remaining to be spent as per users' certilicate issued by the municipal

council in few cases. Besides, Assets as per Fixed Assets Register, value

of security deposit ss per Deposit register , loans payable as per loqn

register and advances given ss per allied register are not fully reJlected

in books of accoanL

ParErer,KKChanani&
Chartered Accountants

FRN No.lZ;ZZlZg
Membership No .056045
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MITNICIPAL COUNCTL Stffi
ANNEXURE "Al" TO ANNEXURE ON AUDITOR'S REPORT FOR YEAR ENDED 31.03.2015

CASES OF DELAYJN DEPOSIT OF TAXES

vAr(TFC)
'AT(TFC)

,AT

VAT
VAT
VAT

AT
AT

AT(TDSMT)
AT(rDSMr)

AT(MP&MLA)

VAT(SFC)

Labour CessftFC)
Labour Cess(TFC)

bour Cess
Labour Cess
Labour Cess
Labour Cess
Labour Cess

Royalty[tFC)
Royalty$FC)

Royalty
Royalty

Royalty(IDSMT)
Royalty(IDSMI)

April,2014
July,2014

April,2014
July,2014
Sept,2014
Dec,2014
Jan,2015

April,2014
Jun,2014

Sept,2014

April,2O14

Aprit,2014
2447-2014

April,2014
July,2014
Sept,2014
Dec,2014
Jan,2015

1ffi+2014
2fr6-2014

Sept,2014

April,2014

April,2014
2447-2014

April,2014
July,2O14
Sept,2014
Dec,2014
Jan,2015

1*0+2014
2*0?>2014

29,763
11,868

50,056
177,854
129,969
112,185
72,674

216
4,519

17,464

6,758

29,763
106

3,715
177,854
116,944
97,028
74,336

216
4,519

5,921

6,758

60,942
158

11,U2
397,950
324,520
239,2U
223,007

648
.t 2 (tra

1 5-05-2014
1 5-08-201 4

'l 5-05-201 4
1 5-08-20 1 4
1 5-1 0-2014
1 s-01-201 5
1 5-02-201 5

1il$2014
1*O7-2014

1S.1G.2014

1 s-05-2014

1'0$2014
15-0&2014

15-0$2014
15-08-2014
15-10-20't4
15-01-201s
1$02-2015

1$0$2014
1*O7-2014

1$1S.2014

1$0s2014

15{$2014
1$0&2014

1H$2014
1H&2014
1$1&2014
1$01-20.ts
1$02-2015

1$05-2014
4C i1 

^^..t qv t -zv l.+

05-06-201 4
01-09-20't4

02-06-2014
01-09-20.14
12-11-2014
10-02-2015
16-02-2015

02-0&2014
21-07-2014

12-11-20'.t4

0$0G2014

05-0&2014
01-0$2014

02-0&2014
0'l-09-2014
12-11-2014
10-02-2015
1G02-2015

02-0&2014
21-07-2014

12-11-2014

05-0e2014

0ms2014
01{$2014

02-0s2014
01-092014
12-11-2014
1G02-2015
16-02-2015

02-06-2014
2i-07-2O14

Cess(IDSMT)
Cess(IDSMT)

bour Cess(MP&Ml-A)
a

Cess(SFC)

1't
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14

15

16

17

18

Sept,2014

01-04-2014

24-07-2014

15-04-2014
25-06-2014

31-Ar2014
31-07-2014
3G09-2014
3G11-2014
3'.1-12-2014
2&.02-2015

201+15

17,461

20,274

106

216
9037

20200
37900

10,000
1,500
6,200

67,300

24,590

15-10-2014

1 5-05-20 1 4

07-08-20 1 4

07-05-20 1 4
07-07-2014

07-06-2014
o7-o8-2014
07-10-2014
a7-12-2014
07-01-2015
26-0$2015

2014-',t5

12-1 1-2014

05-06-2014

01-09-2014

02-06-201 4
21-07-2014

02-a7-2014
01-09-2014
05-1.1-2014
01-01-2015
0+02-2015
07-0$2015

3G0$2015

MUNtCtpAL COUNCTL STKAR (2014_15)

.ASES OF pELAY tN pEPOStT-nO.O*Urr

Royalty(lMP/MLA)

Royalty(SFC)

Tax deducted at source(TFC)

Tax deducted at source(IDSMT)
Tax deducted at source(IDSMT)

Tax deducted at source(salary)
Tax deducted at source(salary)
Tax deducted at source(salary)

'ax deducted at source(salary)
ax deducted at source(salary)
'ax deducted at source(salary)

Pakakar Kalyan Khosh

ANNEXURE ''A2'' TO ANNEXURE ON AUDITOR'S REPORT FOR YEAR ENDED 31.03.2015

CASES OF NON DEDUGTION OF TDS. ROYALTY. SALESTAX. PATRAKAR KALYAN KHOSF

I CASES OF NON-DEDUCTION OF TAX AT SOURCE

'tYr /X'l-\
2. it.

-,r ii

I{ tv\ ll\tL&r,-\ j:" i,

I *\ /// '' ii\.\ rr\ ,/-/ ;"/
\\ ,/p-. \.r? -\l) ..

29.01-2015 
.

2ffi2-201s

1G0$2014

23.12-2014

39,375

,38,750

38,955

213,324

42,150

194C
194C

194C

194 J

194C

1%

. 't%

1o/o

8%
(Short Deducfion)

1%

\\..b., 
-.2 

..r a_.
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LIABILITIES
Ilst Nlarch 2015 3lst NInrch 2011

(.\mount )

279,Os7,045.65

59,200,253.00

477,7 40,226.00

(r\nrount ).

RESER\TE & SURPLUS

Municipal (General) Fund

Earmarked Funds

Reserve & Surplus

Total Rcserve & Surplus (A)

GRANT/ CONTRIBUTION FOR SPECTFIC

ibution for Specific purpc.re
'otal GranVContribution @)

'otal Current Llabilitler and Provisions @)

815,997,524.65 732,3 1 1,359.52

71,453,953.30 143,514,170.30

57,381,536.00

34,978,867.00

3,888,216.00

6,079,409.00

209,500.00

41,597,408.00

4,298,561.00

5,7s2,354.00

'AL IIABILTTIES (A+B+C+D)

Kolkata, the :)g /l-, Decernber,2016

tlAcAR PABISHAD STKAR

Balance Sheet As on 3lst.March 2015

Schedule

1

2

3

6

7

8

9

429,376,894.s2

55,256,313.00

247,678,152.00

4

5

71,453,953.30 143,614,170.30

55,66s,s36.oc

55,565,535.00 57,381,536.00

51,915,073.00 45.155.992.00

991032,096.95 978,463,057.82

rtes to Accountr and Accountlng policles 27

[artired Accountaats
rNNO.1222328
.embenhip No .056045

hou i.

CAO/ Sr. A.o

*1?([

{fe dt'qo'a'



BatA rch 20L5

262,09o,159.oo

Notes to Accounts and Accounting policies

As per our Report of even date attached

x'\n "
ffuanani & Associa

Chartsred Accountants
NO.3222328

No.056045

Kolkata, U"-2[+-

27

(Pr"-
EO/Commissloner

\.."\r, -,-,
CAO/ Sr. A.o

.\SSETS
Schedule

3 lst NIarch 2015 31st lVhrch 2014
(,lntount ) (4rylr!)__

259,166,969,00

24,772,9t4.55

Gross Block
Depreciation Fund
Net Block
Total Fixed Assets (A)

II{YESTMENTS
General Fund Investments
Specific Fund Investments
Total Investments (B)

Cash & Bank Balances

Loans, Advances and Deposits

Total Current Assets, Loans &Advances( C )

49o,52O,776.0O

66,624,745.0o

423,996,b31.00 234,393,953.45

7Og,4g4,71g.oo L43,437,123.OO

119,643,036.00

203,8-30,36_?.95 | 344,g64,798.37

126,172,+t6,uui L37,124,L47.00

1,.

Decenrber,2016

."fl-



NAGAR PARTSHAIISIIC\R

PARTICUL..\I{S

INCOTIE
Income from Taxes

Assigned Compensation

Rentrl Income from Municiprl Prnpcrties

Fees and User Charges

Revenue Grants, Contributions anJ Iiubsidies

Income from Corporation Assets and Investment

Miscclhncous Income

iation During the Year

Deficit before adJustment of prlor perlod

Less; Prior Period ltems
Less: Prior Period adjustnent of l)epreciation

NET SIJRPLUS\ (DEFrCm)

3lst I\Iarch 2015 3lst NIarch 2014
(r\ntount ) (r\mount )

2,020,927.00

95,296,000.00

223,590.00

221,967,243.00

71,251,665.00

20,84 5,548.00
2,55s,090.00

231,066,778.58 421,161,068.00

1L2,654,714.00

19,818,173.00

66,277,576.OO

25,859,778.00

41,851,830.45

113,574,408.00

15,487,170.00
139.327,158.O0

66,378,946.OO

20,s65,349.55

65,828,025.45

Noter to Accountc and Accoundug Pollcler

Kolkata, tA" 2fu!-Decsmber, 2016

nrlifure Statement for the ycar e on 31st N'[arc

Schetlule

015

16

L7

18

19

20

2L

22

23

24

25

26

11

s,2':12,737.00

10s,926,000.00

3,342,2 13.00

45,215,495.00

4,1,006,466.00

25,634,745.58

1,569,128.00

I



lL!_G r\-!]. B.\ R rl-rrA p s rK \ R

201,1- l s 20lJ-14

-35,405,292.97

4l,851,810.45

24,048,047.58

1,586,698.00

3,342,213.00

65.828,026.45

20,s65,349.5 s

19,2- 10,748.00

I,635,800.00

223,590.00

-22,530,421.00

6.618,s41.00

410,345.00

-327,0s5.00

57,250.00
10,951,731.0O

230,062,074.00
-110,970,616.00

65,323,238.00

21,525,232.00

9 I 4,021 .00

6,2M,t04.00
57,250.00

-53,349,689.00
194,728,230.00

429,243.O0

1,586,698.00

24,048,047.58

3,342,2t3.00

33,942,405.00
-12,995,532.00

-231,351,908.00

1,635,900.00

19,210,749.00

223,590.00
-88,15 t ,895.00
-20,126,053.00

- 189,562,57 t .00

51,953,017.00

344,304J33.37
344,96r',79E.37

NO
!aLgg_9!!_q_t_QldLlilqrvi\5 on 3 I s t Nlarch

CULA
.Cesh w From Onerelins Acli

a. Surplus/(Deficit)overexpenditurt

Add : Non Cash Items Debited in [nconre ct Expenrliture A/c.
Depreciation

Add : Non-operating Itcms dcbitcil in Income & Expenriiture

Less: Non-operating Items creditcJ in Inconre & Expentliture .Vc.
Interest Receivcd

Sale of Land , etc

Rental Income

r\djusted incorne over expenditurs hefore changes in current assets
current Iiabilities and extra ordinary items.

Changes in current assets and current liabilities
Add: lncrease in sundry deposit

Add : Increase in Stahrtory Liabiliries
Add : Increase in Other Liabilities
Add : Increase in Provisions

rl.

A/c

Less
Add
Add

lncrease in Loans and Advances
Adjustment to Capital Contribution
Adjustment to Municipal Ceueral Fund

Net cash generated from/ (used in) operating activities (A)

Add: hoceeds from sale of land &. obsoletes
Add : lnterest Received

Add: Rental Income

Add : Increase in General funds invessnents
Less: locrease in Specific Fund hr'estnent
Less: hrchase of fixed assets

Net cash generated from/ (used in.1 investing activities @)

Cash and cash eqtrivalents at lrcginning of period
Cash and cash equivalents at end ofperiod

Net lncrease/ (decrease) ln cash and cash equlvalents( b,a)

per ourReportol9lrm detc attached

ln..rrarR
lraluter, r\ I\ Ltranam 6a

i L hartereci Accountanls
FRN NO.3222328
Mernbership No .056M5

Kolkata, th" 2U!'

d
e

f

Add : Grants utilised for specific purposc
Add : Increse in Irrans
Net cash generated from (used in) financlng acdvides(C )

Nel increose/ (decreasel in cash ond ecsh eauivolents (A + B + C,lD.

L

W;r
December,2016

.)apry \,
h+\l-- _--'

CAO/ Sr. A.OEo/corir)mlssloner

B.

114,271,849.00 235,871,629.00

-181,430,076.42 -276.770J81.00

-72,160,207.00
-1.716-000 00

-73,875207.00 41.459.017.00

-141,034.434.42 , 560.265-00

344,964,799.37
203,930,363.95

-141,034,434.42 560,255.00

\

\z
I
i

I



NAGAR PT\IIISFTAD SI K,\ R

Scheclule formi rrrt of Financi:rl Statenrents r\s on 3 [st alch 2015
20 r.1- I 5 20t3-14

J\ IU NIC IP,,\L (GENERAL) F U'ND

Addition during the year
Less Deduction during the year

Excess of lncome over expenditure

otal

Schedule - I

,\mount ,\morrnt
429,376,894.52

9,051,592.00
123,966,148.
-3s,405,292.87

367,s9s,760.07
1s,654,815.00
79,70i,707.

65,828,026.45
279,O57,O45.65 429,376,994.52

Schedule - 2
EARMARI(ED FUND

Amount Amount
Gratuity Fund (As per pass Book)
General Provident Fund(As per Fass Book)

1,426,900.00

57,773.3s3.0O
619,828.00

q4 6?A 
'Q< 

nn
59,200,253.00 55,256,313.00

Schedule - 3
RESER\TE & SUR}LUS

Capital Contribution
Opening Balance
Add Addition during the year

Less Withdrawat during the year

247,678,752,OO

230,062,074 247,678,$;.

Schedule - 4
t,I(41\ r /LUN I I(Irr U I'IUN I''OR SPECIFIC PURPOSE Amount Amountbranr rom :'tatn t-ananco comrnission
Grant under IDSMT Sctreme
Special Grant tor 1 3th Finandat Gommission

Grant Under tHSDp Scherns ,
M.PJ Mt.A Fund

CM Housing Sctreme

CM Saree Kambalyojanq
SJSRY

NULM Grant
Nirband Anudan Grant

17,591,293.00

5,815,882.00
23,951,929.00

. 6,452,010.00

2,470,417.0o

2,826,525.00

6,737,919.30

5,617,000.00

6,202,397.00

7,g2g,2g7.oo

35,747,751.00

6,192,96ts.00

2,535,963,00

6,11q000.00

6,705,000.30

72,19o,go4.OO
71,453,953.30 143,614,170.30

ffiT



Nr\Gr\R P;\RISHi\D SIKAIT(20 t J- I 5)

Schedule - 5
SECURED LOANS

Loan from RUIDFCO
T"t"l - .

Amount Amount
55,665,536.00 s7,3 81,536.00
5s,655,536.0C 57,391,536.00

Schedule - 6
SUNDRY DEPOSITS
Security Deposits
Amanat Payable

Amount Amount
11,093,327.00

30,504,081.00
7,559,707.0c

27,4t9,160.0c
41,597,409.00 34,979,967.00

Schedule - 7
D IA.t U I IJT(I LIlq.I,rLI I IES
lncome Tax (TDS) Salary payable

CommercialTax Payable
Labour Cess Payablo
Royalty Payable
Gratuity Payable
New Pension (NPS)Payable
Pension Contribution
GPF LoanPayable
Providend fund Payable
LIC Deduction Payable
State lnsurancd

Other Deduction
Total

Amount Amount
48,200.00

7,080.00

56,722.O0

257,855.00
132,652.O0

1,854,602.O0

663,918.00
55,710.00

955,279.00

265,233.00

1,300.00

72,100.00

7,090.00

56,722.00

283,299.00

145,999,00

t.,236,368.00

758,539.00

74,440.00

968,114.00

236,004.00

38,551.00
4,299,561.00 ,888,216.00

Schedule - 8

Schedule - 9

Loan Recoveries from Employeei

. 5,499,191.00 5,808,616.0O

PROVISIONS
Amount Ar rountAudit fees Payable

Accounting fees payable

-

95,000.00

171,750.00
11.4,500.00

95.000.00
266,750.00 209,500.00

V ,ff
il--, _-\.^

\\:\ rN"
''\ *\ ./



Schedule - 10

61,459,519
7,O02,379

339,719,235
63,522,764

9,453,923

714,000.00

7,774,644.00

1,332,s99.00

112,000.00
1,549,000.00

1,190,934.00

1,184,500.00

3,346,610.00

247,600.00
138,550.00
35,377.00

1,002,379.00

205,061,906

35,843,785

8,650.00

10,755.00

43,700.00

495,280.00

7,774,644.00

1,548,000,00

1,125,000.00

1,184,500.00

3,346,610.00

138,550.00
35,377.00

ITXED ASSETS: GROSS BT,OCK
Immovable Assets

Building

Centre( Rain Baserai
Building

Infrastrucfure Assets
Roads & Bridge

Sewrage & Drainage

ans
RO Water Machine

Plant & Machinery
Hand Pump

Generator

Others Machinery

Vehicles
Car /Jeeps
Hydraulic Trolly

Teepar
Loader

rucks
'ata 709

Oflice Equipments
Computer

Conditioner ,
ice - Other Equipments

Schedule - ll
DEPRECIATION FTJND Amount Amount
Opening balance

Depreciation for the year (as per Annexure I enclosert)

24,772,91.4.5tr

41,951,930.45

4,207,565.00

20,565,349.55
Total 66,624,745,00 24,772,914.55

t&;:

.-lrt(ffi:'-"L rffit
zflfd Gfcrrx'

T.IAGAR PARISHAD SIKAR(2014.1 5)

'/ \1 ), XC
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Schedule - l2
GENERAL FUND INVESTIIT ENT

P88448 (Non-lnterest bearing I
8,429,68r.00'

'101,065,031.00
8,429,687.00

135,007,436.00

743,437,723.0A

CASH & BANK BALAI\ICES
Cash in Hand

Balances in Saving & Cunent alu: (As per Annexure ll
Less Transfer to General Fund I,rvestment
Less Transfer to Fund iriyestrnent

GNED COMPENSATIGNI

NAGAR PARISHAD SIKAR(2O1 4-I 5)

-raq-e -' 1'
\;/' | :'

.- .it ,
t^l .'

a v.-
#€{<

Schedule - 13
spnam'rn ErTr.rrr-v r. vrlu ut Y IJD I lvllli\ I
Gratuity p.D A/c (As plp-fl!;"k)-
Employee's GpF A/c (As per pass Book)
Pension PD A/c 8011
New Pension

-

Total '

Amount Amount
1,426,900.00

57,773,353.OO

7L,346,7L6.00

1,091,s99.00

619,929.00
54,635,485.00

62,961,92g,00

524,895,00
131,539,559.00 119,643,036.00

372,52s,334.
-109,494,719.

-59,200,253.00

543,559,234.37
-143,437,123.00

-55,256,313.00

Schedule - 15

uvru!srAU v ltL\\-IrD 6a IrErl_rsl I's
Rajasthanarffi
Sulabh lntemational Social Sen,ice
PWD Advance

Deposites with AWNL
TCIL (Power House technique)
Other Advances

Amount Amount
3,793,000.00
5,009,000.00

848,000.00

7,765,697.00

109,446,427.O0

320,292.00

25,000,000.00

5,009,000.00

948,000.00
7,765,697.00

98,446,427.00

55,023.O0
L?6,172,415.00 137,124,147.O0

Schedule - 16

E{COME FROM TAXES
House Tax
Nagriye Mkas Tax.
Property Tax

Total

Amount Amount
5,099,170.00

157,553.00

27,009.00

1,996,631.00

22,046.00

2,250.00
s,272,731,00 2,020,927.OO

Schedule - 17

10s,926,000.00



NAGAR PARISHAD SIKAR(20 T 4- 1 5)

Schedule - 18

R,ENTAL INCOME F'ROM MUNICIPAL PROPERTIES Amount Amount
tncome rrom MUntctpat Prope;-ties
Tntal

3,342,213.00'
3,342,213.00

223,590.00
223,590.00

Schedule - 19

FEES AND USERCHARGES Amount Amount
Fees for Grant of Permit
Fees for Certificate or Extract
Development Charges
Regularisation fees
Penalty & Fines

Other F-ee- Properly Transfer Charges '
Map Renuvation Fees

User Charges

Administrative Charges
Lease Money Received
Registration Charges
Audit Para

Advertisement Fees
Total

10,904,859.00

446,798.00

4,045,352.00

1,166,209.00

2,790,393.00

840,300.00

21,596,868.00
442,390.00

134,586.00

2,847,750.00

29,126,515.00

58,921.00
11,949,597.00

127,374,722.00

505,045.00
6,749,972.O0

20,000.00
1,318,500.00

2,422,390.oo
46,941,426.00

1146,560.00

46,409.00

2,007,100.00
45,215,495.00 227,967,249.00

Schedule - 20

REVENTJE GRANT,CONTRTBUTION,SUBSIDIES Amount Amount
Revenue Grant Transfer from IDSMT
Revenue Grant-Ganana (icluding Arthik Ganana)
Revenue Grant Transfer from SFC
Revenue Grant Transfer from $JSRy
Revenue Grant Transfer from TFC
Revenue Grant- Pannadhay yojna

Revenue Grant (MP/MLA)
Revenus Grant- CM BPL Avas yoJana

Revenue Grant- C.M. Sadi Karnbal yojana
Manwal Swenger
Navachar Nidhi Yojana'
BPL Scholarship Grant

Revenue Grant- Census

2,111,415.00
248,999.00

16,000,000.00

4,592.00

23,956,823.00

336,600.00
1,096,372.00

25,475.00

200,000.00

1s,201.00

16,026,995.00

4,359,121.00

5,666,285.00

29,010,209.00

277,200.OO

1,405,598.O0

4,490,000.00
8,370,975.00

89,000.o0
250,000.00

313,200.00

994,090.00
Total 44,005,456.00 71,251,665.O0

Schedule - 21

INCOME FROM CORP.ASSET/IIWESTNMNT
lnterest from Banks
Other lnterest

Sale of ProducJs

Sale of Stores & Scrap

Mobile Tower Fess

Sa!e Of FormS & Pr.rhlicatinne

24,048,047.59

833,348.00

zao,ooo.oo

19,122,845.00

87,903.00

97,746.00

1,113,700.00

| 2s,634,74s.s81 ___?g!39:1gj!d

V-.



NAGAR PARISHAD SIKAR(2OI 4-15).

Schedule - 22

MISCELLANEOUS INCONIE Amount Amount
Recoveries from.Employees

Misc.lncome
91,s46.00

L,577,592.00

154,630.00

2,400,460.00
otal 1,669,128.00 2,555,090.00

Schedule - 23

ESTABLISEIIEI{T EXP. Amount Amount
Salary, Bonus & Wages

Pension contribution

Gratuity Exp.

Conveyance Allowances

Medicil Re lmbursement '
Parshad Allowances

Uniform Allowances
Bonus

Leave Encashment

101,328,094.00

2,775,835.00
73,347._00

1,011,451.00

375,900.00
838,171.00

6,251,925.00

109,809,394.00

0.00

2,550,670.00
0.00

3,700.00
933,655.00
405,581.00
871,418.00

0.00
'otal 712,654,714.O0 113,574,408.00

Schedule - 24

GENERAL ADMINISTRATION EXP. Amount Amount
Advertisement & Promotion Expenses
Accounting Charging

Audit fees

Professionals & other Fees

Computer Operator

Comunication Expenses

Books & Joumals
Printing & stationary
Travelling & Conveyance
Ofhco Maintanie
Others Exp.

Finance Charges
I

lLegal expenses

I 

Repair & Maintainance0ffi ce Building

lsecurity Guard expenses

lVeniUe Running and Maintanance Exp

lDriver Salary
I ln"u.rn""
lPo"ru, and Fuel
I

lOther Contigencies

2,556,565.00

213,324.00

357,250.00

88,040.00

322,265.O0

106,066.00

21,807.00

419,s3s.00
4,4L2.O0

3,915,910.00

1,045,939.00

313,870.00

2,034,232.00

916,948.00
959,034.00

208,100.00

4,382,2s5.00

1,952,620.00

4,371,835.O0 I-t
57,250.00 I

1,320,153,001
I

51,345.00 
I

99,200.00

14,961.00

645,801.00
78,025.00

305,953.00
67,450.0O

758,818.00

365,165.00

90,963.00
721,811.00

1,883,193.00

325,235.00

3,445,078.00

894,933.00
Total 19,818,173.00 15,487,170.00

ffiu;
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NAGAR PARISHAD SIKAR(2OI 4-15)

Schedule - 25

PTJBLIC WORKS Amount Amount
Expenditure On Safai
Repair & Maintanance of public Toilets
Repair and Maintenence-sewerage and Drainage
Repair & Mainatainance. Roads & Bridge
Expenditure On Road Light
Eectricity- Bulk Purchase
Water- Bulk Purchase

Expenditure on Parks and Grrrdens
Repair & Maintainance.Others
Rain Basera expenses
Grantsind Subsidies '
Census
BPL Scholarship

CM BPL Avas Yojana Exp.
C.ttt. SaOi famUat Volana exp.
SJSRY Yojana Expenses
Pannadhay Scheme Exp.
Help to social organisation
Programme Expenditure

29,610,969.00.

32,797.O0

556,705.00

20,919,002.00

7,293,995.00

L,323,322.00

148,979.00
1,956,733.00

9,037.00

1,215,0gg.00

26,475.OO

17,880.00
334,900.00

2,050,000.00
881,891.00

27,054,134.00

73,000.00
13,904,469.00

38,512,023.00

20,904,571.00

1,650,943.00

37,494.00
14,735,846.00

633,935.00
30,900.00

1,894,910.00

313,200.00

4,490,000-00
8,299,000.00
5,507,530.00

1,285,614.00
66,277,576.00 139,327,159.00

Schedule - 26

rvuDLtlLl.frr\t uuli llxfsNttEs
40%ot Conv. Fees
Dedicate Consultant
E Gowemance
lnterest Etc (Ids Etc)
Uabilities of Employees adjusted
Payment Against Court Order
Rudp Contribution

Ruidfc 10 7o Remittance
Remittance of Unutilised Fund
Stale Cheques

Total

Amount Amount

3,500,000.o0

2,618,500.00

19,640.00

6,931,091o0

12,500,000.00
300,557.00

47,572,539,00

3,000,000.c0

36,994.00

3,591,413.00

45,900.00
9,000,000.00

3,117,700.00

14,600.00
z5,g69,77g.oo 66,378,946.00

ffi
AC-
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NAME OF B
estment ln Bank
FDR

Cash Book Bank
Allahabad Bank
Bank of Sourastn
BOB

oBc 2527
cPf 8338 '
Gratulty Bank Nc 8338
PD 8338
PD 8tU8
SKSB 8'
uco 9211

Cash Book Bank
Axis Bank 9645 IDSMT
Bob 5239|DSMT
Obc 3282 IDSMT
RGB 3814IDSMT
SKSS 573 IDSMT
SKSB 783 IDSMT

Gash Book Bank
BOB 4551 IHSDP
BOB 8360 IHSDP
OBC 3213IHSDP

Cash Book Bank
BOB-MIA/MP

Cash Book Bank
PD 8448 SFC
sr(sB 70, sFc

8ob S7.sry

Pd8148 Stsry
SKSB 81 Sisry

Gash Book
Bob Sunday C. B.
lcici 2249 Suidry C. B.

ICICINC
Pd 8338 Sundray G. B.

. SKSBA/c No.181

TFC Bank Accounts
lcici 1353 TFC

IDBI 32993 TFC

110,000,000-00

s't4,813.00
1,OO0.OO

2,1 66,1 01 .00
'1,359,401.6s

57,773,35i.00
1,426,900.00
8,425,781.OO

71,888,106.00
6,754,177.OO

33,976,113.00

4,455,757.00
12,423.00

s81,395.00
236,669.00
374,185.00
156,453.00

1,734,936.00
2,224,056.OO

2,493,018.00

2,470,417.OO

17,074,1 1 5.00
507,168.00

103,503.00
12,102,810.00

148,605.30

93,238.00
90,175.00

s,359,704.00
3,903.00

65,128.00

/ I A\ ( {l\1 rlfl

498,871.00

195,000,000.00

5,095,691.00
1,000.00

9,733,710.00
16,070,259.07
54,636,495.00

619,828.00
8,425,794.00

122,322,541.00
29,073,249.00
30,827,437.00

5,689,105.00

9,827.00

558,834.00
1,168,439.00

351,7'14.00
150,378.00

't,667,567.00

2,129,',t45.00

2,396,256.00

2,536,963.00

6,167,975.00
u,412.00

99,484.00

6,516,920.00

88,596.30

89,617.00
6,282,765.00

3,903.00
62,599.00

2013J14
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SCHEDULE 27

ACCOTJNTING POLICIES AND NOTES TO ACCOUNTS
L ACCOUNTING PO[,ICTES

1. Basis of Accountine

The financial statements are prepared, on a going concern and under historical cost basis
under cash basis of accountir'g except in case of contractual payments like accounting
charges and audit fees. The r:rethod of accounting is the double entry system. However,
initial opening balances has been derived based on transitional methodology devised for
first time adoption of double entry accounting system which inter-alia includes certain
estimates, assumptions and back calculation, instead of tracing the transactions since its
inception.

2. Recognition of Revenue

i. Revenue
a. Property and Other Taxes are recognized in the period in which they are

received
b. Revenues ii: respect of Profession Tax on Organisations /entities are

determined in the year in which they are received
c. Advertisement taxes are considered on receipt basis.
d. Revenue in respect of Trade License Fees are determined in the year in

which they are received
e. Assigue{ revr:nues like Entertainmqnt Tax, Duty / Surcharge on transfer of

Immovable properties are accounted during the year only upon actual
receipt.

f. Other Incomes, which are of an uncertain nature or for which the amount
not ascertainable or where demand is not raised in regular
operations, is recognized on acfual receipt. /

is
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ii. Provision against payables

a. Provisions against payables are made based on type of income; age

judgement and past experience of the management. Security deposits and

eamest money deposit identified by the Municipal Council to be no longer
payable are wrirten back and considered as income.

3. Recognitio-n of Expenditure

i. Expenditure

4. f ixed Assets

a. Expenses on Salaries, bonus and other allowances are recognized as and

when they are paid
b. A1l revenue expenditures are ffeated as expenditures in the period in which

they are Paid.
c. In case of wo;.ks conhacts, expenditures are considered in the year in which

the payment tias been made

d. Provision for expenses are made at the year-end for certain expenses of
yearly contractual nature for which the amount is known beforehand like
audit fees and accounting charges.

e. Expenses on account of retirement benefit vrz. encashment of leave etc. are

recognized on cash basis.

ii. Provision against receivables

a. Provisions against receivables are made based on type of income; age of
receivable and judgement and past experience of the management. Incomes
that have.beea accrued and are doubtfirl of recovery are provided for.

i. Recognition
a. All Fixed Assets are carried at cost less accumulated depreciation. The cost

of fixed assets include cost incurred/money spent in acquiring or installing
or eonstructiug the fixed asset, interest on borrowings directly attributable
to acquisition or constmction of quatiffing fixed assets up to the date of
commissioning of the assets and other incidental and indirect
incurred up tc that date.

a

t'
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b. All assets costing less than Rs.5,000/- are expensed/charged to Income &
Expenditure Ar:count in the year of purchase.

c. Any Fixed Asset, which has been acquired free of cost or in respect of
which no payment has been made, is recorded at nominal value of Re. 1/-

t.
ii. Depreciation

Depreciation is prcvided on Written down value method as per rates specified in
Income Tax Act, 1961 as suggested in Rajasthan Municipal Accounting Manual.

iii. Revaluation of Fi.ted Assets:

Revaluatiorr of fixed assets is undertaken either at the time of issue of
municipal tronds or when commercial development/lease of properties is
made.
lncrease in net book value arising on revaluation is credited to 'Revaluation
Reserve Accotint'. Decrease in net book value is charged to Income and

Expenditure account.
Revaluation reserve is amortized by proportionate amount of depreciation
charged on the revalued portion of the cost of the fixed assets.

Borrowing cost

Borrowing cost is recognized as revenue expenditure as and when paid .

Inventories

Inventorie, ur. rui.u*d as follows: 
c '

a. Raw materials are valued at Cost based on first in first out method
b. Finished good.r are valued at lower of the cost or market value.

7.@
a. General Grants, which

actual receipi

b.

5.

6.

I

I\,
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Grants, which are re-imbursement of specific revenue expencliture is
recognized as income in the accounting period in which the corresponding
revenue expenCiture is charged to the Income and Expenditure Account.

Grant received towards capital expenditure is treated as a liability till such
time the fixed asset is constructed or acquired. On construction/acquisition
of fixed asset, the grant corresponding to the value of the asset so
constructed./acqrrired is treated as a capital receipt and transferred to capital
contribution. . .

8. Emplovee benefits

Separate Funds are formed for meeting the provident and gratuity.
Conhibution towards Provident and gratuity funds are recognised as and
when it is due

9. Investments

All invesfments are initially recognised at cost. The cost of investment shall
include cost incured in acquiring the investncent and other incidentat
expenses incurred for its acquisition.
Long-term investrnents are carried at their cost. However in the event of
any pemuulent diminution in their value as on the date of balance sheet,
these are prcvided for.

c. Short-term Lrveshents are canied at their cost or market value (if quoted)
whichever is lower.

l0.Openine Falancei as at 31st March 2012

There may exist possib,ilities that certain assets and liabilities are identified after
preparation of draft Opening Balance Sheet as well as after preparation of the first
Balance Sheet subsequelt to Opening Balance Sheet. In such case, the value of assets
or liabilities identified will be directly incorporated in the Opening Balance Sheet
(where fust Balance Sheet subsequent to the Opening Balance Sheeiis not prepared)

::_r[:ig^1119:._.^1Tt 
*Adjustments to Opening Balance Sheet" ir\the Batance,.ShK

for the period concerned. ,710$$i

b.

a.

b.

a.

b.
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II NOTES TO ACCOI_iIVT

1. The value of lxea assets acquired after I't April, 2012 have been depreciated as per
rates specified in the Income Tax Act, 1961 on rvritten down value method. The
depreciation amount so obtained has been considered in determining Depreciation
runo.

2. Balance of the Deposits received from contractors/suppliers is on the basis of
receipts issued against deposit and deduction made frompayments to them

3. Balance of Loan against Provident Fturd given to employees are subject to their
confirmation.

Balances of Debtors, Creditors and other parties are subject to confirmation

These accounts have been prepared covering receipts of various Grants/Aids/Tunds
from State Government for specific purpose/scheme. In view of long duration of
scheme ,utilization of same is subject to verification on completion of sJheme

Signatories to Schedule I to 27 In confirmation and witness of facts

4.

5.
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Kriif(a Kumar Chanani
Partner,KKChanani&
Chartered Accountants

FRN NO. 3222328
Membership No .056045

Kolkata, tbe 2P//' December ,2016
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